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The investment objective of the Fund is to achieve capital
growth, net of fees, over 5 year rolling periods by investing in
equities of European (excluding the UK) companies in special
situations (which may also provide an element of income).

Fund Overview

Investment Manager:

Lansdowne Partners (UK) LLP

Management Company:

Thesis Unit Trust Management Limited

Administrator:

State Street Trustees Ltd

Depositary:

State Street Trustees Ltd

Auditor:

Fund Profile

Deloitte LLP

The Fund holds 20-40 positions in mid to large cap companies
using fundamental analysis of industry capital cycles with the
objective to generate alpha whilst minimising exposure to
excessive factoral risk.

Portfolio Manager Biography

Name of Fund:

TM Lansdowne European Special Situations
Fund

Renamed:

18 March 2024 name changed from TM
CRUX European Special Situations Fund

Fund Base Currency:

GBP

Currency Classes: GBP, EUR
Legal Structure: OEIC
Domicile: UK
Dealing Frequency: Daily

Daniel Avigad - Partner and Portfolio Manager

Daniel joined Lansdowne Partners in April 2006 and is the
Portfolio Manager for the TM Lansdowne European Special
Situations Fund. Daniel started managing the Fund in
September 2023.

Prior to joining Lansdowne, Daniel worked for five years in the
Pan-European telecoms services equities research team at
Dresdner Kleinwort Wasserstein which was ranked 1st in the
2005 Extel Survey.

Daniel holds a Master's degree with Distinction in Information
Technology and a First Class Honours for his Bachelor degree
in  Mechanical Engineering with Mathematics from the
University of Nottingham. Daniel is a holder of the CFA.

Daniel has been a Partner of the firm since April 2011 and has
sat on the Management Committee since September 2018.
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This indicator above is based on historical data and may not be
a reliable indication of the future risk profile of the Fund. The
risk category shown is not guaranteed and may change over
time. The lowest category does not mean a risk-free
investment.
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Launch Date

1 October 2009

Investor Comparison:

MSCI Europe ex UK Index
IA Europe ex UK Sector

Share Class Details

Class | Class |
Share Class GBP Acc GBP Inc
Mlnlml:lm. Inlltlal £100 £100
Subscription:
Currency™: GBP GBP
ISIN: GBOOBTJRQO64 GBOOBTJRPZ43
SEDOL: BTJRQO6 BTJRPZ4
XD Dates 1-Oct, 1-Apr 1-Oct, 1-Apr

Dividend Pay Dates

30-Nov, 31 May 30-Nov, 31 May

Charges

Class | Class |
Share Class: GBP Acc GBP Inc
Ongoing Charges Figure 0 o
(OCF): 0.89% p.a. 0.89% p.a.
Annual Management 0 o
Charge: 0.75% p.a. 0.75% p.a.
Initial Fee: None None

Contact Details

Address: Lansdowne Partners (UK) LLP

65 Curzon Street, London, W1) 8PE
Telephone: +44 (0) 20-7290-5500
Email: info@lansdownepartners.com

1. EUR Acc share classes available upon request
2. OCFis inclusive of Annual Management Charge
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TM Lansdowne European Special Situations Fund

a sub-fund of TM OEIC September 2024
AUM as at 31 August 2024 Market Cap as at 31 August 2024

TM Lansdowne European Special Situations Fund AUM: £466m >€10bn 93.47%
European Long Only Strategy AUM $2.7bn €1bn-€10bn 5.84%

Firm AUM $8.4bn <€1bn 0.00%

Top 10 as at 31 August 2024

Top 10 Holdings* % Top 10 Countries % Top 10 Sectors %

Linde 7.37 France 29.14 Industrials 21.15
Schneider Electric 7.01 Switzerland 13.34 Health Care 1717
Wolters Kluwer 5.96 Netherlands 9.79 Financials 15.19
Intesa Sanpaolo 5.61 Italy 8.57 Materials 12.51
KBC Group 522 United States 7.37 Technology 7.90
Essilor International 5.05 Sweden 5.84 Communications 7.53
Tele2 4.83 Spain 5.54 Consumer Discretionary 6.87
Novo Nordisk 4.81 Belgium 5.22 Energy 4.61
Total Energies 4.61 United Kingdom 4.83 Utilities 4.12
Sika 4.13 Denmark 4.81 Consumer Staple 2.27
* Total holdings: 27 Cash 0.69

Performances: Percentage Growth since launch (01 October 2009) to 31 August 2024
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Performances: Discrete Year Performance as at 31 August 2024

Discrete Year Performance 2024 2023 2022 2021 2020 2019
TM Lansdowne European Special Situations Fund | Acc GBP# 8.8% 11.4% -11.1% 12.4% 4.0% 21.0%
MSCI Europe ex UK 8.2% 14.8% -7.6% 16.7% 7.5% 20.0%
IA Europe ex UK Sector 3.9% 14.0% -9.0% 15.8% 10.3% 20.3%
3. Daniel Avigad took over the management of the Fund on the 15t September 2023

4. Discrete performance data may change due to final dividend information being received after quarter end
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TM Lansdowne European Special Situations Fund
a sub-fund of TM OEIC

Fund Identifier Codes

Minimum Initial

Investment
Amount
Share Class Eligible Mgmt. Fee Perf. (or currency
Share Class  Currency ACC/DIS Hedging ISIN Code Investors SEDOL p.a. Fee equivalent)
| Acc GBP GBP ACCUMULATING  Unhedged GBOOBTJRQ064 All Investors BTJRQO6 0.75% None £100
I Inc GBP GBP DISTRIBUTING Unhedged GBOOBTJRPZ43 All Investors BTJRPZ4 0.75% None £100
| Acc EUR EUR ACCUMULATING  Unhedged GBOOBTJRQ171 All Investors BTJRQ17 0.75% None £100
S Inc GBP GBP DISTRIBUTING Unhedged GBOOBN6R0724 All Investors BN6R072 0.60% None £60,000,000
S Acc GBP GBP ACCUMULATING  Unhedged GBOOBN6R0617 All Investors BN6RO61 0.60% None £60,000,000
UK Platform Availability
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Whilst some funds we manage may be available to retail investors via third party providers, please note that we do not have permission from the FCA to deal directly with retail
clients. If you wish to obtain advice regarding the suitability of these funds for you, you should contact a financial adviser
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Disclaimer

This document, the information contained herein and any oral or other written information disclosed or provided is strictly confidential
and may not be disclosed to any other person or entity, nor copied, reproduced or redistributed, in any form, in whole or in part, without
the prior written consent of Lansdowne Partners (UK) LLP (“Lansdowne”). This document refers to funds managed by Lansdowne (the
“Funds”) and may (amongst other Funds) include references to Lansdowne ICAV and Lansdowne UCITS ICAV (together, the “ICAVS"),
Lansdowne (Lux) Developed Markets Fund, a sub-fund of CRUX Global Fund (the "SICAV") or TM Lansdowne European Special Situations
Fund (“ESSF").

This document is issued by Lansdowne, which is authorised and regulated by the Financial Conduct Authority of the United Kingdom
(“FCA"), and registered as an investment adviser with the Securities and Exchange Commission of the United States of America. This
document does not provide or offer financial, investment, tax, legal, regulatory or other advice and recipients of this document
(“Recipients”) must not rely on it as providing any form of advice. Investment activity puts capital at risk. Recipients who may be
considering making an investment in the Funds should seek their own independent advice. Lansdowne neither provides investment
advice to, nor receives and transmits orders from, Recipients, nor does it carry on any other activities with or for such persons that
constitute “MiFID or equivalent third country business” for the purposes of the rules of the FCA.

This document constitutes a marketing communication. This marketing communication has not been prepared in accordance with
legislation promoting the independence of investment research and is not subject to any prohibition on trading following the
dissemination of investment research. Further information on the Funds, including a discussion of the risks of an investment in a
particular Fund, is set out in the relevant Fund's offering memorandum or prospectus. Recipients should refer only to the offering
memorandum, prospectus and/or the KIID/KID when deciding whether to invest in any Fund. Where relevant the articles of association,
prospectus, supplement, sustainability related disclosures, KIID/KID and the latest financial statements are available free of charge at
www.lansdownepartners.com.

The returns specified in this document reflect the most current data at the time of issue. These returns may be amended due to re-pricing
adjustments or receipt of more accurate data, among other things, and may be reflected in the next report. Opinions expressed are
Lansdowne’s present opinions only, reflecting prevailing market conditions and certain assumptions (which may not prove to be valid).
The information and opinions contained in this document are non-binding and do not purport to be full or complete. Recipients should
appreciate that the value of any investment, and any income from any investment, may go down as well as up and that the capital of an
investor in the Funds is at risk and that the investor may not receive back, on redemption or withdrawal of his investment, the amount
which he invested. Past performance is not necessarily indicative of future results. Changes in rates of currency exchange may cause the
value of an investment to go up or down.

The Funds may not be dealt on a recognised or designated investment exchange for the purposes of the Financial Services and Markets
Act 2000 (the “Act”) and it may, therefore, be difficult for an investor to dispose of such investments otherwise than by way of redemption
or withdrawal or to obtain reliable information about the extent of the risks to which his investment is exposed.

All information contained in this document is obtained from sources Lansdowne believes to be reliable, but which have not been
independently verified. To the greatest extent permitted by law and by the handbook of rules and guidance issued from time to time by
the FCA: (i) neither Lansdowne, nor the Funds, nor any of its or their or their affiliates’ directors, partners, officers or employees (together,
“Relevant Persons”), make any guarantee, representation or warranty as to the accuracy or completeness of the contents of this
document; and (ii) no Relevant Person accepts any responsibility or liability for any loss of profit, indirect or other consequential losses or
other economic losses suffered by any person arising from reliance upon any information, statement or opinion contained in this
document (whether such losses are caused by the negligence of the Relevant Person or otherwise). All information in this document is
expressed as at its date and is subject to changes at any time without prior notice or other publication of such changes. Any Relevant
Person may have, or may have had interests in, and may at any time make purchases and/or sales as principal or agent or may provide or
have provided corporate finance and or other advice or financial services to the Funds.

This document is being issued inside and outside the UK only to, and/or is directed only at, persons who are professional clients or eligible
counterparties for the purposes of the FCA's Conduct of Business Sourcebook. Each of the Funds is an unrecognised collective investment
scheme for the purposes of the Act. This document is exempt from the scheme promotion restriction (in Section 238 of the Act) on the
communication of invitations or inducements to participate in unrecognised collective investment schemes on the grounds that it is being
issued to and/or directed at only the types of person referred to above. (Although the scheme promotion restriction is not applicable in
respect of the ICAVs, the distribution of this document in connection with the ICAVs is nevertheless limited to professional clients and
eligible counterparties.)

In those member states of the European Economic Area (“EEA”) which have implemented the EU Alternative Investment Fund Managers
Directive (2011/61/EU) (“AIFMD"), the Funds (other than the ICAVs, the SICAV and ESSF) may be offered only to the extent that the relevant
Fund: (i) can be lawfully offered or sold at the initiative of investors in the relevant member state; or (ii) in the case of Lansdowne ICAV
only, is permitted to be marketed into the relevant member state pursuant to Article 32 of the AIFMD (as implemented into local law). As
at the date of this presentation, certain sub-funds of the Lansdowne ICAV have been passported into the following EEA jurisdictions (as
applicable) under Article 32: Ireland and Norway.

Under the EU Undertakings for the Collective Investment in Transferable Securities Directive (“UCITS"), Lansdowne UCITS ICAV, the SICAV
and ESSF may only be marketed within the EEA in jurisdictions where applicable Funds/sub-fund have applied and received passports.

The distribution of Funds in or from Switzerland is made exclusively to “Qualified Investors”, as defined in applicable laws and regulations
in Switzerland. The place of performance and jurisdiction for shares in the Funds distributed in or from Switzerland is the registered office
of the relevant Representative.

Details of the Representatives and Paying Agents of Funds distributed in Switzerland are available here:
https://www.lansdownepartners.com/london/Swiss-Representatives-and-Paying-Agents/

Please note that all calls made to, or from, the firm are recorded in order to comply with the Firm’s regulatory obligations.

Lansdowne Partners (UK) LLP Telephone: 44 (0) 20-7290-5500
65 Curzon Street, London, W1J 8PE Email: info@lansdownepartners.com
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